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Sarah Vandyk {middle), granddaughter of John Michael Voudrach, celebrates with parents Andrew (left) and Davina MclLeod attends Northern Alberta Institute of
Leanne (right) after receiving her Bachelor of Science in Nursing from University of Ottawa (2017). Technology and plays on the women’s hockey team.
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The Inuvialuit Education Feundation (IEF) is a registered chantable organization that was
established in 1990 to accomplish three specific goals

1. Increase the number of beneficianies accessing and completing post-secondarny education.

2. Support the overall goals of the Inuvialuit Final Agreement, enabing beneficianies to be equal
and meaningful paricpants in the northern economy,

3. Establsh specific educational assistance goals and programs linked to beneficiary recruitment
and caresr devebpment withn Inuvialuit Regional Comporation (IRC), Inuwialurt
Develbpment Corporation {IDC) and subsidianes

The Foundation provides educatonal assistance and encouragement to Inuvialuit students
through a number of availeble programs




PROGRAM
DESCRIPTIONS

Post-Secondary Financial Assistance Program (PSFAP)

EF provides financial assistance 1o Inuvialuit beneficiaries pursuing full-ime post-secondary
education 1n diploma or degree programs. o receive funding, students must achieve and
maintain a /0 per cent or better average.

Mature students who do nol have
franscripls avalable within the previous
five years are eligible for one semester
after which they must present a transcript.

In 20162017, a lotal of 80 siudents
participated in the program.

Scholarship Program

IEF  administers multiple scholarshp
opportuniies that promote beneficiaries
o further ther education at the
post-secondary level

The main focus is o offer encouragement
and financial rewards o Inuvialuit
students who achieve a 75 per cent or
higher average.
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PARTICIPANTS

Post-Secondary Supplementary Funding Program (2016/2017)

Student Institution Program

Amber Meskik Makarmi College Acdranced E:Iﬂ zal 'I.'Iaa..a;e herEpy
E;HI'-IE!IE JﬁJ-éu NAT B I“nerm:al I"!;III'EEﬂl'-g Technology
H.&ir.lewn Alien 'fuu:ﬁ C-:Ile;é N::r'ner'n Juslice

Sammy-Jo Ames I.Iri'.-'m.ele Laval In:juatna and Labour I'-!-sialluns

ba ga'et Dm'-.n Anderson L |-.'er5|ry of Wi :1|:r|a Mesier of Arts II'r’Ig-Eﬂ:us G-:,uerrmenl
H’ar,ia hrey Yukon Coll lege I]ﬂr:h-e.h:r of Science

Degires Bagnall . Jﬁplann Uﬂw&’ﬁut‘,’ I]-ﬁr:hau:rcﬂcunﬁm Hamg&uﬁenﬁ
Cheweughn Blake |."‘I'-'E:1"E-=I'g|' of Lethbndge Bachelor of Management

Rty Eia-he Vg NCoUVes I5lamd UIII'-HEij' Bachelor af-ﬁ.r‘;.a.

'-C;ir-:lnre Hechert I'|rhlu|e of -!-rnerman Indign Arts .IEJH.Q?

Aghley L. Bndgweater

Liniversity of Alberta

Bachelor of Science

Sarah Camsedl Alhabagca Lnivarsity Mester of Science « Infor rrall:ﬂ-E.'_.'srer'm
I'.-‘a ah Carding-Blake Aurorg Cob ege O Administration

A,.-ssa ...a‘penle 'rchn Coll lege I]ﬂr:hﬂu:-; ::f.‘.-“:-:rzua Witk

Will Carpenler h'l-"l:'u".flf' Ll'm.-a'ar,- Dﬂﬂhfﬂ.ﬂ:ﬂfﬂtiEH‘EE

Tyler Chase NAIT Alternative Energy T.e:n nology

Candice Cockney 'I"I.-h.l'.'!H I'l:l!&;e Bachelor of E-Ju-::aun:-n :Trd'f EP}

I'.-'asgaﬂ 5ha:rrﬂ G-:nckrreag.- -=-||ua Cilege D.lswé.ss ﬁ.::-m niﬁréluaﬂ

ﬁ‘aujd Conlay : Mu:rtne*n Lgl‘ﬂs Cu:ilege S-:ur:ulel.Sa"dcea- -'l.lu:rlfe:'

I'.-'aJsm Connors
Passley Day
Pegay Day
Jar;essa Ei.e;nlf

Mound Saint Vincent L ..'arqr-,.-

Aurcra Colege

Keowna Colege

WAT

Bachelor -::f-ﬁ.n:za . Efi:nlu and Youth Study
Bachelor of Science in Nursu'g

-h.r:rpileﬁ F'sg.n: n"i-:ug',' =*|J :.'1|I'3'='1 STy

Bachelor of Business ﬂu:lm mslrah:ﬂ .'1I.‘.I:I:IL r-hng




Continued ...

Student

dansece Elark

Ty Fall owws
Brooke Fenlon

ka ;IEI:-'lIII -

Mia Feechiin

Sara ann Gardund
1 Ilt'lrlllh uﬂtﬁ{!
Jasimng ardan
Marganel B Gordon
Linda Graydon
Savannah Greemand
P.lrl:t:."f;irLl:ll::u
Jererny Hansen
Eayia Hansan-Cralk
Eyla Heatum
P.QHII:T :..1|.:.|.:t:5tlr
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P.:lrc_ls! 1_!-::51'&
Halfan Kagak
Trudy Hoagak
:akkt:f,' A e E
Brard Laroooue
f_.:'lc.n.L;Jr:-:cu::
Cotriney Lanacaios
Jatinta Laoigque
Pakita Larte

TiMany Larles
Magan Lanaie
Paden Lenms

Lianne Maciialt
My Denan Mscivadl

Institution

Yukon Colege
Univarsy ol Tedaila

.‘_*.r ||d Pririe Hl::;\.ﬂ:i L] g

MJIIJ 1“1.‘.I:l|5 Calage
Contoadia Unieerslly
Audrafa Gilege

McEwan Lrnversily

Aunara Calege

Liniversity of Saskalchewan
[ hamgeson Heers Unnessily
Aurcrs Colege

Aurcra Cillege

Anirara Coege

LhuuD“s.:‘.'?' ol Manibata
Liniversify of Babsh Colurmbia
furcra Cllege.
Anirara Coege

Adraia '.'_‘-;:i-ngt:

Medicine Hat Colige
Univerzity of Lethbndge
Yikon Colege

MALT

John Casabiancas insblude
L|-III'.|'I:!"EIT§ I:II.-'-": bt la .
Mot Bl Lrisarsily
Univarsty ol Alberta
Lhuut:“"l'v.' ol 'J'I-EI‘.IZ'.'ﬂﬂLI
LI|||'.|1:“"|'~ al LLﬁlltudge
Erly Cam Usdersity
Lalhiondge Colege
'nfanut-u-.u‘:: I".:Eud.Url'acrs Iy

Yancouer |siand Linivarsly

Program

Culinary Arls

Dioctor of Madcine

E-:u:hl:h:r -:r,:cmu.u.-: i Hur' sindg

Hud lh Scrances

Bachelor of Arts

Buisimass Amenistrahon

F'.ru aifrd (Gl uisal Hﬂrﬂgﬂr"l'l'ﬂ
H-at.hl:il:r -:racmm.a I MurEing
Hachkelor of Educabion

Bachelor of Husiness Admenisirabon
'_.l'l-:r. .'-'u:rnuu"lrﬂlu:nu

H-at.hl:il:r -:racmm.a I MurEing
Envronmant and Maleal Resourcas Technol ogy
Bachelor of Emvironmantal Shides
E-:u:hl:h:r af Hll'ﬁ:“ldng\'

I:‘|l.-| :nl"r:lnl and Malera Besduicas lechad ogy
Envronmeant and Maleal Resourcas Techno ogy
Buisimass Amenistrahon

'::IIT.[.ILEL?' ﬁlt_l[:f.: I_Jr=.n_‘t_||_g_ ad L_1|:$ i
Busiress Admunisealion - Accoundng
Buisiness Admenistrahon

H:!H:IIHHI'.:.' Managamel

Hair Design

H-al..hdl:l of Arts

Hachelor of Educabion

Bachelor of Educabon

Hu:u::d Bausingss

H-at.hl:il:r cr&--:ll:m.ﬂ

wisua Arls

Bacheler of Ecasyster Managameri
H-:u:huh:r u:f.ﬂm .
H-at.hl:il:r r:r Educabon
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Student

Fredenck Zaoy Maring
Davina MeLeod
kan Tom McLeod Jr
Laurs Ooean Moleod
Mackenzie Moore
Tanya Mocra
Kanssa Moksana
Brifiney Komis
..essi.ce Hu:fr&
Kally Momis
Bramdon Ckheena
Lo Crilog

Michadd Payne
Prsedak Pleifer
Haleigh Pielak
denmfer Pitt

Wema Pokisk
Genrge Price
Alligon Fadd

Brie Robarison
Ma'ln:n'. E.lhs;lr
.Tal'-s.ﬂa Sacotme Gruben
Aussn Saunders
Tertor Scodl

..n:ﬁéi Semimber
Jesaice Stawart
Dixie J. Thompson
Eendra Tmgmisk
Krista Tingm ak
Maléﬂa Weshwood
Figan Zinck

Institution

Aurorg Colege

MAIT

OCAD Lniversdy

Yukon College .

{udfon -TH.IEQE

H::Fwar: !.:i'ui'ueréih,r
Ceorgan Colege
WoEwan lhin.lﬁr-silt'f
'n:'uknn ﬂ'!l:E\-.]E."
:-!‘.ﬁ::l.'ljﬁ Umirversiby
Aurore College

ALITINE Z'.hlm%

Selkirk Calege

Carfton Universiby

2t Lawrence College
Aurora Colege

Au.'-'_';rﬁ F;&IF;QE

Art InsSuke of Vancouyer
Makemi Col ege

Mounk Royel Lniversity
.I!.lIJ'.-'_'t;'E Sn::an:*gF.h -

St Thomas |.,:|I:.i'.|'ET'.'=. by
Grend Prairie Regional Cdlege
Sanace Col EIHE. )
:.ﬂu--'_'-rﬁ .Fnlsgs

Aurpre Colleqe

Aurore College
University of Lethbricge
Bow Vialley College
‘rllie:un IE'L:J, B8

University of Saskalchewan

Program

Ervirgtiment and Malurd Resources Technology
Open Shides

Bachalor of Fine Ars

Culirary Arts

Child and Youth Care

Bacheior of Arts

Aborigingl Community and Social Devdopment
Bacheior of Commene

Reﬁeml:vle -':ea:-.Jr-:n.a.Har.ag&rrert

Bachaior of Arts

Basimsss Adminisfration

Basinass Adminisfration

[:-;gita Arts and New Media

Canadian Shudes

Esthetician

Bacheor of Science in Mirsing

E m.-.ir-;:nl*mf-l aﬁ& Malurd F!E-'.'.:I.I'-I-E.'ﬁ Technology
Game At and Design

Clmical Massage Tharapy

Bacheior of Child Studies

Dac.he: o of D:iL-:alin:un .

Bachaior of Arts

Open Shedes

G;:Jn'lpn'.er Engeneering Technology

E m.-ir-;:nl-*mf-l a.nn H.all,rﬂ F-!.sﬁ;'.;:u'-:es Technology
Office AdminiaTafion

Social Work Dipfoma Program

Bacheior of Science -

Practical Nurse

Genera Shides

Bachelor of Science




AN INVESTMENT IN KNOWLEDGE
PAYS THE BEST INTEREST

BENJAMIN FRANKLIN




Recipients of the Scholarship Program (2016/2017)
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Beneficiary Schaolarship Area of Study

Desires Bagrall |0 Scholarship Bachelor of Tourizm Management
Alysza Canpenter Fay Bunker Wilzon Scholarship Bachelor of Social Work

WH Capenter Metzon Green - foint SecratadatMemonial Bachelor of Science

Tyfler Chasze BF Canada Energy Scholarzhip Alernatie Enengy Technology
Raquel Conley IDC Scholarship Social Services Worker

Leanne Goose [ Scholarzhip Atz and Cufural Mansgement
‘Margaret E. Gondan Frederick Lanrence Gordon Schalarship Bachelor of Education

BAszhiey Jacobeon Andy Carpenter Scholarship Envdronmert and Matural Rezaurces Technology
Raron Kok Metzon Green - Joint Secretanat Bemonial Compiter Akded Drafiing and Desion
Jezzica Moms Andy Carpenter Scholarship Renswabls Resource Managemsent
Diwie .|, Thomgsan |0 Scholarship Social Work Diploma Program




CONTRIBUTIONS

IRC negotiates Comprehensive Cooperation and Benefits Agreements (CCBAs) with oil and
gas companies exploring for natural gas within the Inuvialuit Settlement Region. They provide
Inuvialuit with opportunities in business, employment and training.

A significant component of the agreements is contrbutions made to |EF to encourage

higher education among Inuvialuit During the 2016/2017 fiscal year, |EF received
financial contributions from the following sources and companies.

Contributions from Access and Benefits Agreements (2016/2017)

|
ConocoPhillips
Contributor Amount
"
CaonccoPhilips 33,926 |mpErlE|
imperial Cil 368,224

Shell Canada $339%6 @

Contributions from Sponsorships (2016/2017)

Contributor Amount Chevron

«

Chearan 210,000
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Opimion

In ouerppanion, the financial stalements preseat Enidy, in all medenal respects, the fissscial paition of
Inuvmlwit Educatinn Frundation asat March 31, 2017 and the regulte of #e operabone asd its cash Foes
for the year thes ended in accordamors with Canadimn scvounting standarde tor mot-Sor-profit

orgEniations
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Inuvialuit Education Foundation
Statement of Financial Posilion
A ot March 31, 20497

27 b a L]
£ -
Assels
Current Aesais
A G L 2678, g4t
Faifisas f ik 0. 630, 450
Prepaid expsnses 1 085 1065
T4 ST [ n MR
Investmenls ot 3l 14 ARG RS 1,70 445
15,184 035 59,0 250
Liabilities
Current liabilities
ADCOUNTE pEyaLe. grel soorued ebings At i 400
Dh I wsdatadd parly (fode 4 4d 113 S.E52
Trug! habilies (nobe 55 & TG 70 B, 620 480
Cealesrad resemiug (reaie Gj 30 Ted 3 LB S0
2878 354 B 724845
Mot Asroic
Fesiricted for endowmant purposas [note 71 5160.000 5,183,000
Unrestricled = R 0 B
5345871 5 280 514
15,154 035 '-'E.III@ as

The sccompanying noles one an infegrel pott of these fincinciel atobermzni




Inuviaiuit Education Foundation
Statement of Revende and Expenditures
Far the year ended REaych 21, 2047

wmT 2018
5 5
Feyenia
Scholamhips
Frandaiul Devenpimanl Corpoebon (ndle 8 4500 5030
Il Commiardy Ecanomee Cevslopmen] Oiganeatan (nole 5 3 00
Ol 3,000 2350
10500 10250
Bargdl prFuermenls 135008 120 e
Lt At0 00
Irberast [node Bl 114 BLH W 5
477,539 JoZ H94,
Expenditures
Dpardions
Gerersl arm sdminstalnes ede 0 180,278 7.
Beretis
Post sacondary suppiermen lary Funding 255 067 .72
SerholarsFipes 10ED0 10 250
TurtoAng pHogEm LR B0
278,102 W 571
_ WESTT  MS5HE
Ezcess of revenue over expendibures for the year at 157 B.228

Thaa Ao panying nokss ane an maprsl pan of thass firenss sEemens




Inuvialuit Education Foundation
Statement of Changes In Met Assats
Faor the year ended March 31, 2047

=T L8

Resbicted far

ENIEimend
pLSpEREs Unrevibricind Total Tetal
5 § 5 §
Balamos — Begirming of year 5 185,000 B0 514 380 f14 4,371 288

Exoges o TovGTiLe oo gupere ligs

Fooer s tpememr 35,167 35,157 B208
Balance - End of year =1 B D00 135 6M A3EEM .30 B4

Thie acaomparying Rotes ano an imepral part of These framon) stasamars




Inuvialuit Education Foundation
Staterment of Cash Flovws
For the year ended March 31, 20497

ZMT 208
§ 5
Cash provided by jused in)
Sperating activitias
Excenn of everus cel apamiures Wi O yaai 30T 2225
teurs nal BTann re el
Irtmrest (o (25505 54,184
f=t changes In naon-cash saring capiai d=ms
Prapesd RS Z i Ead]
Accounts peyable apd acorued bl Ees 1.255 11,203
Dt relgted gy A1 11
Dredpirad eyerose [16. 121} 1 24302
a7 L i B
Investing activities
Fresiriceead tash BI04 (i B0 A5
Puesress of irsearmends _H, D00 0m)
{2375 547 16, B0 455
Financing activiies
Tl iachhas 6620 450
Drary e 1y bnperikd il oo ieasz: (ar i)
b, 532 468
{Decrease) increase in cash duwning the year 1 HE 324 LETE 446
Cash — Beganming of year 2 ATE 495
Cash - End of year Ll By 0BT, 44F

Thie aconmearying notas are an integral part of those §ranoo) cestamens




Inuvialuit Education Foundation
Heodes to Fiancial Statements
Kiarch 31, 2047

1 Geeneral

Irialufl Edusabon Foundaion (e Foundation or [EF) s a egsiered chorfabe ormpanbszbion incorpomied
willwall shara capial under e Companes Acl of the Pravines of Albeta |EF was sslabished Io prorcla [Fe
repognian and furtherance of educabion among tha Inuealu

IEF kia regipinned chary witber ng meanrg of ike Inoore Tae st (CEaaaa) a0 i seempr o irenms
l2ps

i Sumrmary of signiliicant accounting polcies

The Fourdadon uses Czrasdan acoountng slandards omalfar-poil orgerzalions (ASNPLY arepord s
firarcial sfonredon The prepanation of irencial stalements in acoondamce with ASRPO fdunes rmanagemenl
i ma ba BEIMEnE 2nd SEsLUmpn s 1l el e mporsd amounis of assets. iatines, myanues and

e PR 0 R esciona v e of confngent lnbdies. A2tusl resuls coufd difer fromm o estivaies

Revarsie recognetion
- Donahons

IEF follows the deleral mithod of sccountng for dostions Urresricien oonadions ame ecognied =
revanue when iecered or iecevable § ihe amaunl b be recenved can be easonably esbreied and
ClBEOn B TeAEIratly B58NER RESNED CONEINTS Sie ECOQNEe 88 révenue in e vaar in which e
ke et @rdpeeed TINSE. o | Paur e

& lnbariest

Fasinstod iMereet (noomo @ recoanrZed Se revanis 01 the yea in wheh the rolaled eepanckiungs ae
inounad Lirmesioled imanss! Ncoma & imeognzed a5 eYsiiie wnen sarmad

Endowment conbributons

Erciremert coniribLAnrs am resagnized os diod incramses in ret sseeis

Cash

Cash comasts aff ntere sl Searing deposils

Financial instruments

|EFs financial assets include cesh and Frvesbmeris. Cash s scoolnied lor o amot oed cost using the eifective
imiressl rabe praticed . I abresneg ane recofdind Gl ey wale i reaiped and unreab@ed gans and ke
repariad in the statamant of revenis and 2xpancilungs a0 the panod i whieh ey ansa

|EF e fircencinl habilkes include acoourts payshbs snc accrued linkidies e Bn relabed pady snd rost lebilfes
Al Nirereial T e gre sdcouniad Tor gt amaitzed eoel asang fha effactive inleracl rabe melhcs




Inuvialuit Education Foundation
Mola= In Finanaal Skabarmesnis
March 31, 2017

3 Invesiments

T 1006
L ]
Fraed fnoome Fund 14, S0 SR 3,705,459

inmmbkit imeesdment Sorpomiion (HS), & wnoly owned subaidan of iIneneidl Regonal Corporsbon |IRG) and
a refated party under cammon management, marmpes the invesimants on bekall of IE- 40 agreement
between IEF ard 1IC eslabfshes 1he fams argd condbons fof e manapement of [EF s imestments

The Fimd Inoome Fuvd B an 0oen-ended irveatmant thal 15 made up of canirbutions of funds i whct

partici pants receing @ rebam Cased on the CEX overal gomesic bond mdex. |G pavs sach Fuoed Income Fung
paticipant montly rbenest on the funds invested en poocunt. 1EF rainvests this msame withim the Foosd
Inommes Fured

Ingiches] in ywsagimants 36, 7TR A0 (3015 — End} retaled bo drost Sabdibes The gee of Hhese fungs
FesiTICied and irsasimen iNCoime e3med S rerorckad as an incheass 10 Fust laddities

IEF patieipalinm I e Flead Icame Find s appiocealey 358%

4 Due to related party

207 Fi=k]
L 5
iU bt Pecpanal Carporabon il 113 552

Tha amount ciss intha ralalecd marmy @ nondnlorest beerng. inseeLred and has no fared terms for meosymenl
The resated party & an enity undar DIMMLN TENAQETRT.

5 Trustiabiiibes

liv 30AE, e Gonesnmertl ol Cangcks dislribubed 35 435 300 b FEF ww et o [he indian Resfcdetial Sshaolp
Satkmen Apresmant [EF & wgally obigeied 1o disirbne 56,565 560 of Tunds plus aucried inbames! of
E142. 771 o ainer Inul organizaliors. The (unds ane unabe jo be Trarstered undil certain condiions are mel
wilhin |he sther organiraicat and e Tunds wil be haid nirost by IEF unil thes

T rssmunadar &F (P Tunding i realabie bar 1IEF b uss for edocsianal procramas s i ircisded o daliad
PRl S




Inuvialuit Education Foundation

Motes o Financial Stetements
Miarciy 31, 2M7

i Delered revenue

2007 2048

Dafarrad

Dovermment  EBdicationd endowmsnd
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